PAYMENT GUARANTEE 

ABC BANK LTD.

Address of the Bank

Principal:

DEF Imports Ltd (Buyer)

Beneficiary:

GHI Exports Ltd (Seller)

Guarantee No:
0987654321

Dear Sirs, 

You concluded a contract No. 123456/789 with DEF Imports Ltd. dated 10/03/2000 for the supply of XXXX product at a price of 200.000 USD. 
At the request of DEF Imports Ltd. we hereby irrevocably undertake to pay you on first demand, irrespective of the validity and the legal effects of the above mentioned contract and waiving all rights of objection and defence arising from said contract, any amount up to 200.000 USD (Two Hundred Thousand US Dollars) upon receipt of your written request for payment and your written confirmation that:
a) you have delivered the merchandise to DEF Imports Ltd. in conformity with the contract and that 

b) you have not received payment on the due date for the sum claimed under this Guarantee.

The total amount of this Guarantee will be reduced by any payment effected thereunder.

For the purpose of identification, your request for payment and your confirmation thereunder have to be presented through the intermediary of a first rate bank confirming that the signatures thereon are legally binding upon you.

Your claim is also acceptable if transmitted to us in full by duly encoded SWIFT through a first rate bank confirming that your original claim has been sent to us by registered mail and that the signatures thereon are legally binding upon you. Your claim will be considered as having been made once we are in possession of your written request for payment or the duly encoded SWIFT to this effect.

Our present guarantee is valid until 00/00/2000 and expires in full and automatically if your claim has not been made on or before that date. 
The Guarantee is personal to the Beneficiary and is not assignable.

All banking charges outside ZZZZ are for the Beneficiary’s account.

This guarantee is governed by ZZZZ law, place of jurisdiction is ZZZZ.

Yours faithfully, 

ABC Bank Ltd.
Date/Stamp/Signature

